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8Q�MHX�GH�5DOI�%XUNHUW3RXU���j���MRXHXUV3XEOLp�SDU�4XHHQ�*DPHV7UDGXFWLRQ�IUDQoDLVH�SDU�%UXQR�)DLGXWWL�± KWWS���IDLGXWWL�IUHH�IU0LVH�HQ�SDJH SDU�5RG\�± KWWS����ZZZ�-HX[�5RG\�FRP
&
pWDLW�LO�\�D�ORQJWHPSV��ELHQ�ORQJWHPSV��TXDQG�OD�PDJLH�UpJQDLW�VXU�OH�PRQGH��HW�SRXYDLW�HQFRUH�FKDQJHU�OH�PRQGH��/HV�SOXV�SXLVVDQWV�VRUFLHUV�V
DIIURQWDLHQW�SRXU�OD�SRVVHVVLRQ�GHV�FLQT�DPXOHWWHV�PDJLTXHV��&KDFXQ�GH�FHV�SUpFLHX[�DUWHIDFWV�pWDLW�LQYHVWL�G
XQH�IRUFH�H[WUDRUGLQDLUH�TXH SRXYDLW�FRQWU{OHU�FHOXL�TXL�SDUYHQDLW�j�O
LQVWDOOHU�VXU�OD�SOXV�KDXWH�WRXU�GH�VD�FLWDGHOOH��/D�PDJLH�GHV�DPXOHWWHV�IDLVDLW�DXVVL�TX
HOOHV�QH�FRQIpUDLHQW�OHXU�SRXYRLU�TX
j�FHOXL�TXL�VH�OHV�pWDLW�SURFXUpHV�KRQQrWHPHQW��VDQV�UHFRXULU�j�OD�IRUFH�QL�j�OD�UXVH��&KDFXQ�G
HQWUH�YRXV�HVW�GRQF�O
XQ�GHV�JUDQGV�VRUFLHUV�GH�3DQJHD��HW�OH�YDLQTXHXU�VHUD�FHOXL�TXL�SDUYLHQGUD�OH�SUHPLHU�j�DPHQHU�OHV�FLQT�DPXOHWWHV�GDQV�VD�&LWDGHOOH�
0DWpULHO
����SODWHDX�GH�MHX��FRQVWLWXp�GH ���FDVHV�PDULWLPHV��GRQW����VRQW�QXPpURWpHV�GH���j�����$X�GpEXW�GH�OD�SDUWLH��OHV�WXLOHV�GH�WHUUDLQ�VRQW�SODFpHV�VXU�FHV����FDVHV�
����ILFKHV�GH�SHXSOH��XQH�SDU�MRXHXU��/D�FLQTXLqPH�HVW�GHVWLQpH�DX�VRUFLHU�HW�DX�SHXSOH��QHXWUH��

�����SLRQV�SHUVRQQDJHV,O�\�D�FLQT�SHXSOHV�HQ�MHX��XQ�SDU�MRXHXU��OH�RX OHV�DXWUHV�pWDQW�QHXWUHV��&KDTXH�SHXSOH�VH�FRPSRVH�GH KXLW�SHUVRQQDJHV��&KDTXH�SHUVRQQDJH�HVW�FDUDFWpULVp�SDU�VD�FRXOHXU�HW�VRQ�GHVVLQ��TXL�LQGLTXHQW�j�TXHO�SHXSOH�LO�DSSDUWLHQW��/H�WHUUDLQ�IDYRUL�GX�SHUVRQQDJH��FHOXL�R��LO�VH�VHQW��FKH]�OXL���HVW�LQGLTXp�HQ�WRXWHV�OHWWUHV�HQ�GHVVRXV�GX�GHVVLQ��
&KDTXH�SLRQ�SHUVRQQDJH�D�XQ�IRQG�GH FRXOHXU�YLYH�F{Wp�IDFH��XQ�IRQG�GH FRXOHXU�SkOH�F{Wp�GRV��/RUVTX
XQ�SHUVRQQDJH�VH�WURXYH�GDQV�VRQ�WHUUDLQ�IDYRUL��LO�HVW�PLV�IDFH�YLVLEOH��/RUVTX
XQ�SHUVRQQDJH�VH�WURXYH�GDQV�XQ�DXWUH�WHUUDLQ��LO�HVW�PLV�GRV�YLVLEOH�

([HPSOH�� ��[ )RUrW�VLJQLILH�TXH�FH MRXHXU�SHXW�DYRLU�GHX[�SHUVRQQDJHV�TXL�VH�VHQWHQW�FKH]�HX[�HQ�IRUrW�3HUVRQQDJHV���GDQV�OH�WDEOHDX�GX�KDXW��GH�FRPELHQ�GH�SHUVRQQDJHV�SRXU�FKDTXH�WHUUDLQ�GLVSRVH�OH�MRXHXU�
0DJLH���GDQV�OH�WDEOHDX�HQ�GHVVRXV�HVW�LQGLTXp�TXHO�HVW�OH�QLYHDX�GH PDJLH�GX VRUFLHU��F
HVW�j�GLUH�OH�QRPEUH�G
DPXOHWWHV�GDQV�VD�WRXU�
5LFKHVVHV���GDQV�OH�WDEOHDX�GX�EDV�VRQW�LQGLTXpHV�OHV�SRVVHVVLRQV�GX�MRXHXU�
7RXU�GH�MHX���OH�WDEOHDX�GH GURLWH�UDSSHOOH�OHV�SKDVHV�GX�WRXU�GH�MHX�

8Q�SHUVRQQDJH�F{Wp�IDFH�HW�F{Wp�GRV�,O�DSSDUWLHQW�DX�PDJLFLHQ�EOHX�HW�VH�VHQW�FKH]�OXL�GDQV�OD�SODLQH�
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8Q�SHUVRQQDJH�IDFH�YLVLEOH�SHXW�SURGXLUH�GHV�ULFKHVVHV��8Q�SHUVRQQDJH�GRV�YLVLEOH�QH�OH�SHXW�SDV�
'DQV�OH�GpVHUW��FH�SHUVRQQDJH�HVW�FKH]�OXL��HVW�PLV�IDFH�YLVLEOH��HW�SHXW�SURGXLUH�GHV�ULFKHVVHV�
'DQV�WRXV�OHV�DXWUHV�WHUUDLQV��FH�SHUVRQQDJH�Q
HVW�SDV�FKH]�OXL��HVW�PLV�GRV�YLVLEOH��HW�QH�SHXW�SDV�SURGXLUH�GH�ULFKHVVHV�

����7RXUV�HQFKDQWpHV/HV�WRXUV�VRQW�OHV�OLHX[�R��PDJHV�HW�VRUFLHUV�FRQVHUYHQW�OHXUV�ULFKHVVHV�HW�OHXUV�SUpFLHXVHV�DPXOHWWHV��/D�WRXU�HVW�DXVVL�OH��OLHX�GH�QDLVVDQFH��GH�WRXV�OHV�SHUVRQQDJHV�GH�FH�MRXHXU��/RUVTX
XQ�MRXHXU��RX�XQ�VRUFLHU�QHXWUH��PHW�XQ�QRXYHDX�SHUVRQQDJH�HQ�MHX��FH�SHUVRQQDJH�HVW�SODFp�VXU�OD�WXLOH�R��VH�WURXYH�OD�WRXU�
�����WXLOHV�GH�WHUUDLQ

6XU�OHV����JUDQGHV�WXLOHV�FDUUpHV�VH�WURXYHQW�OHV�FLQT�GLIIpUHQWV�WHUUDLQV�GX�MHX���ODQGH��IRUrW��PRQWDJQH��GpVHUW��SUDLULH��,O�\�D�GRQF�WURLV�WXLOHV�GH�FKDTXH�WHUUDLQ��/H�QRPEUH�LQGLTXp�VXU�FKDTXH�WXLOH�LQGLTXH�OD�SRSXODWLRQ�PD[LPDOH�GH�OD�WXLOH��6
LO�\�D��VXU�XQH�WXLOH��SOXV�GH�SHUVRQQDJHV�TXH�OH�QRPEUH�LQGLTXp��DORUV�DXFXQH�ULFKHVVH�QH SHXW�\�rWUH�SURGXLWH��
([HPSOH���XQH�WXLOH�GH�ODQGH�DYHF�GHX[�SHUVRQQDJHV��/
XQ�G
HQWUH�HX[��HQ�YHUW��HVW�GDQV�VRQ�WHUUDLQ�IDYRUL��LO�HVW�GRQF�IDFH�YLVLEOH�HW�SHXW�SURGXLUH��/
DXWUH��HQ�YLROHW��Q
HVW�SDV�GDQV�VRQ�WHUUDLQ�IDYRUL��LO�HVW�GRQF�GRV�YLVLEOH�HW�QH�SHXW�SDV�SURGXLUH��/D�OLPLWH�GH�GHX[�SHUVRQQDJHV�Q
HVW�SDV�GpSDVVpH��

([HPSOH���OD�PrPH�WXLOH�GH�ODQGH�DYHF�WURLV�SHUVRQQDJHV��%LHQ�TXH�O
XQ�G
HQWUH�HX[�VRLW�VXU�VRQ�WHUUDLQ�IDYRUL��LO�HVW�FHSHQGDQW�GRV�YLVLEOH�HW�QH�SHXW�SDV�SURGXLUH��OD�OLPLWH�GH�SRSXODWLRQ�GH�OD�WXLOH�pWDQW�GpSDVVpH�
����VDFV�HQ�WLVVX��XQ�SDU�MRXHXU��SRXU�\�FRQVHUYHU�VHV�SHUVRQQDJHV�
����PDUTXHXUV�GH�ULFKHVVH XWLOLVpV��VXU�OHV�ILFKHV�GH�SHXSOH��SRXU�LQGLTXHU�OD�ULFKHVVH�GH�FKDTXH�MRXHXU�
����PDUTXHXUV�GH�SURWHFWLRQ,OV�VRQW�XWLOLVpV�SRXU�LQGLTXHU�OD�WXLOH��RX�OD�FDVH�GH�PHU��DIIHFWpH�SDU�OHV�VRUWV�GH�SURWHFWLRQ�ODQFpV�SDU�OHV�MRXHXUV�
�����DPXOHWWHV�GH�� IRUPHV�GLIIpUHQWHV,O�\�D�FLQT�W\SHV�G
DPXOHWWHV�GLIIpUHQWV���FHUFOH��pWRLOH��OXQH��WULDQJOH�HW�FDUUp��&KDTXH�W\SH�G
DPXOHWWH�FRUUHVSRQG�j�XQ�W\SH�GH�WHUUDLQ��FRPPH�LQGLTXp�VXU�OHV�WXLOHV�
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%XW�GX�MHX
/H�EXW�GX�MHX�HVW�G
DWWHLQGUH�O
XQH�GHV�FRQGLWLRQV�GH�YLFWRLUH�VXLYDQWHV��� 9LFWRLUH�VXSpULHXUH���DYRLU�OHV���DPXOHWWHV�GDQV�VD�WRXU�� 9LFWRLUH�LQWHUPpGLDLUH���DYRLU���DPXOHWWHV�GLIIpUHQWHV�GDQV�VD�WRXU��HW�XQH�ULFKHVVH�GH����RX�SOXV�� 9LFWRLUH�LQIpULHXUH���DYRLU���DPXOHWWHV�GLIIpUHQWHV�GDQV�VD�WRXU��HW�XQH�ULFKHVVH�GH����RX�SOXV��
/RUVTX
XQ�MRXHXU�UHPSOLW�O
XQH�GHV�WURLV�FRQGLWLRQV�GH�YLFWRLUH��RQ�MRXH�HQFRUH�XQ�WRXU�GH�WDEOH�FRPSOHW��/H�MRXHXU�j�GURLWH�GH FHOXL�TXL�D�pWp�OH�SUHPLHU�j�UHPSOLU�XQH�FRQGLWLRQ�GH�YLFWRLUH�VHUD�GRQF�OH�GHUQLHU�MRXHXU��HW�WRXV�OHV�MRXHXUV�RQW�GRQF�HQFRUH�XQH�FKDQFH�GH O
HPSRUWHU�
/H�MRXHXU�TXL��DSUqV�FH�GHUQLHU�WRXU�GH�WDEOH��D�DWWHLQW�OD�YLFWRLUH�OD�SOXV�pOHYpH�HVW�YDLQTXHXU��6L�GHX[�MRXHXUV�RX�SOXV�DWWHLJQHQW�OD�PrPH�YLFWRLUH��F
HVW�OH�SOXV�ULFKH�G
HQWUH�HX[�TXL�HVW�YDLQTXHXU��0LVH�HQ�SODFH
/H�SODWHDX�GH�MHX�HVW�PLV�DX�FHQWUH�GH OD�WDEOH�&KDTXH�MRXHXU�FKRLVLW�XQ�SHXSOH��XQH�FRXOHXU��HW�SUHQG�OHV�pOpPHQWV�GH�MHX�FRUUHVSRQGDQWV���ILFKH�GHSHXSOH��PDUTXHXUV�GH�ULFKHVVH�HW�GH�PDJLH��VDF�GH�SHUVRQQDJHV��&KDTXH�MRXHXU�SODFH�VRQ�PDUTXHXU�GH�ULFKHVVH�VXU�OD�FDVH���GH�VD�ILFKH�GH SHXSOH�
/HV�WXLOHV�GH�WHUUDLQ�VRQW�PpODQJpHV�HW�SODFpHV�DOpDWRLUHPHQW��GDQV�O
RUGUH�GH OHXU�WLUDJH��VXU�OHV�FDVHV�GH�PHU�QXPpURWpHV�GX�SODWHDX�GH�MHX��/RUV�GH�FKDTXH�SDUWLH��OD�GLVSRVLWLRQ�GHV�WHUUHV�VHUD�GRQF�GLIIpUHQWH�jFKDTXH�SDUWLH�
/HV�SHXSOHV��FRXOHXUV��TXH�OHV�MRXHXUV�Q
RQW�SDV�FKRLVLHV�VRQW�QHXWUHV��/HV�WRXUV�GHV�SHXSOHV�QHXWUHV�VRQW�SODFpHV�VXU�OHV�WXLOHV�LQGLTXpHV�FL�GHVVRXV��2Q�SLRFKH�pJDOHPHQW�WURLV�SHUVRQQDJHV�GX�VDF�GH�FKDTXH�SHXSOH�QHXWUH��TXL�VRQW�SODFpV�VXU�OHV�PrPHV�WXLOHV�
/HV�WRXUV�HW�SHUVRQQDJHV�QHXWUHV�VRQW�SODFpV�VXU�OHV�WXLOHV�VXLYDQWHV��� PDXYH���WXLOH�PRQWDJQH��� YHUW���WXLOH�ODQGH��� RUDQJH���WXLOH�GpVHUW��� EOHX���WXLOH�SUDLULH��� MDXQH���WXLOH�IRUrW��
$LQVL��TXHO�TXH�VRLW�OH�QRPEUH�GH�MRXHXUV��LO�\�D�WRXMRXUV�FLQT�SHXSOHV HQ�MHX�7RXU�SUpOLPLQDLUH
&KDTXH�MRXHXU�SLRFKH�WURLV�SHUVRQQDJHV�GDQV�VRQ�VDF��/H�SODFHPHQW�VH�IDLW�HQVXLWH�HQ VHQV�KRUDLUH��HQ�FRPPHQoDQW�SDU�OH�SOXV�MHXQH�MRXHXU�
&KDTXH�MRXHXU�j�VRQ�WRXU�SODFH�VD�WRXU�HW�VHV�WURLV�SHUVRQQDJHV�VXU�OD�WXLOH�OLEUHGH�VRQ�FKRL[��/HV�SHUVRQQDJHV�VRQW�LPPpGLDWHPHQW�SODFpV�DYHF�OD�ERQQH�IDFH� GpSHQGDQW�GX�W\SH�GH WXLOH�HW�GH�OD�OLPLWH�GH�SRSXODWLRQ�� YLVLEOH�
([HPSOH���OH�MRXHXU�EOHX�FKRLVLW�OD�WXLOH�GH�GpVHUW���,O�\�SODFH�VD�WRXU�HW�OHV�WURLV�SHUVRQQDJHV�TX
LO�D�SLRFKpVGDQV�VRQ�VDF��'HX[�GH�FHV�SHUVRQQDJHV��TXL�Q
RQW SDVOH�GpVHUW�SRXU�WHUUDLQ�IDYRUL��VRQW�SODFpV GRV�YLVLEOH�

([HPSOH���/H�SHXSOH�PDXYH�HVW�QHXWUH��/D�WRXU�PDXYH�HW�WURLV�SHUVRQQDJHV��WLUpV�DX�VRUW��VRQW�SODFpV�VXU�OD�WXLOH�PRQWDJQH���
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1RWH�SRXU�OH�SUHPLHU�MRXHXU�� 7HQH]�FRPSWH�GHV�WHUUDLQV�IDYRULV�GH�YRV�SHUVRQQDJHV��HW�HQ�SDUWLFXOLHU�GHV�WURLV�TXH�YRXV�DYH]�HQ�GpEXW�GH�SDUWLH��9RXV�GHYH]�SODFHU�YRWUH�WRXU�VXU�XQH�WXLOH�DGDSWpH�j�YRV�SHUVRQQDJHV��DYHF�XQH�OLPLWH�GH�SRSXODWLRQ�DXVVL�pOHYpH�TXH SRVVLEOH��HW�SDV�WURS�pORLJQpH�GHV�DXWUHV�MRXHXUV�DYHF�OHVTXHOV�YRXV�GHYUH]�FRPPHUFHU�SRXU�YRXV�SURFXUHU�GHV�DPXOHWWHV�PDJLTXHV�
&KDFXQ�j�VRQ�WRXU�SODFH�DLQVL�VD�WRXU�HW�VHV�WURLV�SHUVRQQDJHV��,O�QH�SHXW�\�DYRLU�TX
XQH�VHXOH�WRXU�SDU�WXLOH��/H�WRXU�G
XQ�MRXHXU
&KDTXH�MRXHXU�j�VRQ�WRXU��HQ�FRPPHQoDQW�SDU�OH�SUHPLHU�MRXHU�HW�HQ�WRXUQDQW�HQ�VHQV�KRUDLUH��HIIHFWXH�OHV�VL[�SKDVHV�GX�WRXU�GH�MHX��
�� 5HWUDLW�GHV�SURWHFWLRQV
6L�OH�MRXHXU�DYDLW�ODQFp�XQ�VRUW�GH�SURWHFWLRQ�DX WRXU�SUpFpGHQW��O
HIIHW�GH�FH�VRUW�VH�WHUPLQH�HW�OH�PDUTXHXU�GH�SURWHFWLRQ�HVW�UHWLUp�GX�SODWHDX�GH�MHX��FI��SKDVH����VRUWV�GH�SURWHFWLRQ��
�� 0DJLH
/H�QRPEUH�G
DFWLRQV�TX
XQ�MRXHXU�SHXW�HIIHFWXHU�GXUDQW�FHWWH�SKDVH�HVW�pJDO�j�VRQ�QLYHDX�GH�PDJLH��F
HVW�j�GLUH�DX QRPEUH�G
DPXOHWWHV�GDQV�VD�WRXU��/H�MRXHXU�SHXW�QpDQPRLQV�WRXMRXUV�HIIHFWXHU�XQH�DFWLRQ��PrPH�V
LO�QH�SRVVqGH�HQFRUH�DXFXQH�DPXOHWWH��/HV�DFWLRQV�SRVVLEOHV�VRQW�OHV�VXLYDQWHV��
��3LRFKHU�XQ�SHUVRQQDJH�GDQV�VRQ�VDF�HW�OH�SODFHU�VXU�OD�WXLOH�R��VH�WURXYH�VD�WRXU���'pSODFHU�XQH�WXLOH�GH�WHUUDLQ��8QH�WXLOH�SHXW�rWUH�GpSODFpH�RUWKRJRQDOHPHQW�YHUV�XQH�FDVH�GH PHU�OLEUH��8QH�WXLOH�QH SHXW�SDV�rWUH�GpSODFpH�HQ�GLDJRQDOH��8QH�WXLOH�SHXW�rWUH�GpSODFpH�HQ GHKRUV�GX�SODWHDX�GH MHX�SDU�XQ�F{Wp�HW�UHQWUHU�SDU�OH�F{Wp�RSSRVp��V
LO�\�D�XQH FDVH�GH�PHU�OLEUH���3LRFKHU�XQ�SHUVRQQDJH�GDQV�OH�VDF�G
XQ�SHXSOH�QHXWUH��/H�SHUVRQQDJH�HVW�SODFp�VXU�OD�WXLOH�R��VH�WURXYH OD�WRXU�GH�FH�SHXSOH���'pSODFHU�XQ�SHUVRQQDJH�QHXWUH�YHUV�XQH�WXLOH�RUWKRJRQDOHPHQW�YRLVLQH��/HV�GpSODFHPHQWV�HQ�GLDJRQDOH�QH�VRQW�SDV�SRVVLEOHV��/HV�SHUVRQQDJHV�QH�SHXYHQW�MDPDLV�SpQpWUHU�VXU�OHV�FDVHV�GH�PHU�
([HPSOH���OH�MRXHXU�EOHX�D�WURLV�DPXOHWWHV�GDQV�VD�WRXU�HW�SHXW�HIIHFWXHU�WURLV�DFWLRQV�
$X�GpEXW�GX�MHX��FKDFXQ�SHXW�HIIHFWXHU�XQH�DFWLRQ��'DQV�OD�VXLWH�GX�MHX��XQ�MRXHXU�SHXW�HIIHFWXHU�DXWDQW�G
DFWLRQV�TX
LO�D�UDPHQp�G
DPXOHWWHV�GDQV�VD�WRXU��
8Q�MRXHXU�TXL�D�UDPHQp�XQH�DPXOHWWH�QH�SHXW�WRXMRXUV�HIIHFWXHU�TX
XQH�VHXOH�DFWLRQ��XQ�MRXHXU�TXL�HQ�D�UDPHQp�GHX[�SHXW�HIIHFWXHU�GHX[�DFWLRQV��HW�DLQVL�GH�VXLWH�
/H�MRXHXU�SHXW�HIIHFWXHU�OHV�DFWLRQV�GH�VRQ�FKRL[��GDQV�O
RUGUH�GH�VRQ�FKRL[��HW�SHXW�FKRLVLU�G
HIIHFWXHU�SOXVLHXUV�IRLV�OD�PrPH�DFWLRQ�
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([HPSOH ��OH�MRXHXU�EOHX�D�DFKHWp�O¶DPXOHWWH�WULDQJXODLUH�DX�MRXHXU�RUDQJH��&RPPH�LO�SRVVqGH�GpMj���DPXOHWWHV�VXU�VD�ILFKH�SHXSOH��LO�GRLW�SD\HU���HW�GRQF�UHFXOHU�VRQ�PDUTXHXU�GH�ULFKHVVHV�GH��FDVHV��/H�MRXHXU�RUDQJH�DYDQFH�TXDQW�j�OXL�VRQ�PDUTXHXU�GH�ULFKHVVHV�G¶��FDVH�

�� 0RXYHPHQW
��7RXV�OHV�SHUVRQQDJHV�GX�MRXHXU�SHXYHQW�VH�GpSODFHU�YHUV�XQH�WXLOH�RUWKRJRQDOHPHQW�YRLVLQH����/HV�GpSODFHPHQWV�HQ�GLDJRQDOH�VRQW�LPSRVVLEOHV���$XFXQ�SHUVRQQDJH�QH�SHXW�HQWUHU�VXU�XQH�FDVH�GH�PHU���8Q�SHUVRQQDJH�SHXW�VRUWLU�GX�SODWHDX�GH MHX�SDU�XQ�F{Wp�HW�UHQWUHU��SDU�OH�F{Wp�RSSRVp��V
LO�\�D�XQH WXLOH�GX�F{Wp�RSSRVp���8Q�MRXHXU�QH�SHXW�GpSRVHU�XQH�DPXOHWWH�GDQV�VD�WRXU�TX
j�OD�ILQ�GH�OD�SKDVH�GH�PRXYHPHQW���/HV�SHUVRQQDJHV�TXL�WUDQVSRUWHQW�XQH�DPXOHWWH�VH�GpSODFHQW�FRPPH�OHV�DXWUHV�SHUVRQQDJHV�
�� $FTXLVLWLRQ�GHV�DPXOHWWHV
/HV�DPXOHWWHV�GRLYHQW�rWUH�DFTXLVHV�GH�PDQLqUH�KRQQrWH�HW�QRQ�YLROHQWH�
��/HV�DPXOHWWHV�GRLYHQW�rWUH�DFKHWpHV�j�GHV�SHUVRQQDJHV�DGYHUVHV�RX�QHXWUHV�FDSDEOHV�GH�OHV�SURGXLUH��2Q�QH�SHXW�SDV�DFKHWHU�XQH�DPXOHWWH�j XQ�SHUVRQQDJH�TXL�OD�WUDQVSRUWH��SXLVTX
LO�QH�OD�IDEULTXH�SDV���3RXU�DFKHWHU�XQH�DPXOHWWH��YRXV�GHYH]�DYRLU�O
XQ�GH�YRV�SHUVRQQDJHV�VXU�OD�WXLOH�R��YRXV�SURFpGH]�j�O
DFKDW��,O�Q
HVW�SDV�QpFHVVDLUH�TXH�FH�SHUVRQQDJH�VRLW�IDFH�YLVLEOH���/H�SUL[�GH�O
DPXOHWWH�HVW�pJDO�DX�QLYHDX�GH�PDJLH�GH�O
DFKHWHXU��F
HVW�j�GLUH�DX�QRPEUH�G
DPXOHWWHV�GpMj�SUpVHQWHV�GDQV�VD�WRXU��SOXV�XQ��$LQVL��SDU�H[HPSOH��OH�SUL[�SRXU�XQ�MRXHXU�TXL�Q
D�SDV�G
DPXOHWWH�GDQV�VD�WRXU�HVW�GH����OH�SUL[�SRXU�XQ�MRXHXU�TXL�HVW�DX�QLYHDX�� HVW�GH����/HV�DPXOHWWHV�QRQ�HQFRUH�UDPHQpHV�GDQV�OD�WRXU�QH�VRQW�SDV�SULVHV�HQ�FRPSWH���/
DFKHWHXU�UHFXOH�VRQ�PDUTXHXU�GH�ULFKHVVHV�GX�QRPEUH�GHFDVHV�FRUUHVSRQGDQW�DX�SUL[�TX
LO�D�SD\p���/
DFKHWHXU�UHoRLW�XQH�DPXOHWWH�GX W\SH�FRUUHVSRQGDQW�DX�WHUUDLQ R��HOOH�D�pWp�DFKHWpH��&HWWH�DPXOHWWH�HVW�SODFpH�VXU�OH�SHUVRQQDJH�TXL�O
D�DFKHWpH���4XHO�TXH�VRLW�OH�SUL[�SD\p�SDU�O
DFKHWHXU��OH�YHQGHXU�UHoRLW���HW�DYDQFH�VRQ�PDUTXHXU�GH�ULFKHVVHV�GH�� FDVH��HW�XQH�VHXOH��
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